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AUDITED FINANCIAL RESULTS (CONSOLIDATED)

AUDITED FINANCIAL RESULTS (STANDALONE)

(Rs. In Lacs)

(Rs. In Lacs)

Statement of consolidated audited results for the

ended March 31, 2015

Income from overations 1 Income from operations
a. Net saleslincome from operations 250487 217323 229556 88.915.4 675773 | a. Net slesiincome from operations 19,0153 13,1159 15.199.1 58.1449 485019
b. Other operating income 5518 a1 3784 1671.5 2.1464| [ b. Other operatine income 14323 814 14134 17706 19876
Total income from operations 25,6005 22,1654 233340 90,5929 97237 Total income from operations 20,448.1 13,1973 16,6125 599155 50,4895
2. Expemses 2. Expenses
. Cost of materials consumed 07 04 76 97 2347 | |a. Costof materials consumed 20 22 75 259 246
b, Purchases of stock-in-trade 1418 27 2516 1610 7221 | |b. Purchases of stock-in-trade 20227 %03 9525 29482 66558
. Chanees in inventories of stock-in-trade - . (119) E 56| [c Chansesin inventories of stock-in-trade - - - .
4. Carriage sharing. pay channel and related costs 15.698.1 111071 124158 51,0822 333953 | [d. Carriage sharin. pay channel and related costs 10017.5 72613 70948 332703 213338
. Employee benefits expense 1.567.0 12183 987.0 51790 38193 | [e Emplovee benefits expense 10106 3863 6700 36506 27219
£ Depreciation and amortization expense 33890 38718 21170 132786 83790 | |f Depreciation and amortization expense 17944 18024 1383.4 74338 57849
g Other expenses 72521 50108 75399 204247 202635 | [e Other expenses 38479 41942 43694 137998 133538
Total expenses 28,0493 212111 233070 90,1352 668195 Total expenses 18,695.1 142432 149776 61,1286 50,0908
3. (Loss)/profit from operations before other income, finance costs, prior 3. Profit(loss) from operations before other income, finance costs, prior
period items and exceptional Items (1-2) (2,448.8) 9543 270 4577 29042 period items (1-2) 1,753.0 (1,045.9) 1,6349 12131 398.7
4. Other Income 22710 1792 650.1 31069 13104 | |4, Other income 6717 133 5120 14161 1169.7
* :L‘"_:; oo Bnamce cocts, prier ans) 1,1335 6771 35646 aanag | || Trolefend) befors flstace cos, Belor piviod e G+ 24247 ©32.6) 2,1469 2030 1,568.4
6. Finance cost 31053 29877 31237 120883 119113 | 6. Finance costs 30800 29505 30800 119787 117992
7. Loss after finance cost but before exceptional items (5-6) (3,283.1) (1,854.2) (2,446.6) (8,523.7) (7,696.7) 7. Loss before prior period item and tax (5-6) (655.3) (3,883.1) (933.1) (11,775.7) (10,230.8)
8. Exceptional ltems @n 03 (3) (19) (33| |8 Prior period item (net) 3059 (389.2) - - -
9. Loss before tax (7-8) (32810 (18545 24433) #5219 (16934 [0 Loss before tax (1-8) ©61.2) (3.493.9) oun|  amsn|  aezses
10. Tax 12500 (257.3) (162.1) 1.666.6 6408 | |10 Taxexpense . . . N .
1. Loss after tax (9-10) “531.0) .597.2) | a01sss) ®3340)| (11 Loss after tax 9-10) ©61.2) (3.493.9) @30 @) a02ses
12 Prior period item (net) . (389.2) - - -
13 Loss after tax and prior period item (11-12) 5310 (1208.0) @) a01sss ®3342)| |12 Paid-up cauity share caital (Face value Rs.1/- per share) 67763 6.142.1 5207.1 67763 52071
14 Minority Interest (1.118.4) 836.0 (194.9) 7214 1.071.8 13, i i she f - - - 10.870.47 (15.875.3)
15 Loss after tax and minority interest (13-14) (34126 (2,044.9) 2.0863)|  (10909.9) 9:406.0) previous sccounting vear
16 Paid-up equity share capital (Face value Rs.1/- per share) 6.776.3 6.142.1 5.207.1 6.776.3 5.207.1 14. i (of Rs. 1/-)(not
17 Reserve excluding revaluation resrves as per balance shect ofprevious st | 5299
‘accounting vear
18 Eamines per share (of Rs. 1/-) (not annualized) a)Basic 02 06) (02) 1.9) @3)
a) Basic ©5) 03) ©5) a8 an b) Diluted ©2) o) 02) 1.9) @)
b) Diluted ©5) ©3) (©.5) a8 @1
Part-11 : Mareh 31,2015
A
Particulars of shareholding
1 Public Shareholding
- Number of shares in lacs) 23039 1.669.7 16697 23039 16697
- Percentage of Sharcholding 140, 72 321 340 321
2. Promoters and Promoter Group Shareholding (a) Share capital 67827 52136 67827 52136
)Pl (b) Share suspense . 31463 - .
“Number of shares (in lacs) 16769 19949) 18658 16769 18653 (<) Reserves and sumlus nsie | ass09| 108705 [ (158753
Percentage ofSh-res(n a% of the total sharcholding of promoter 375, 446, 527 375 527 (d) Money received against share warrants . 18.7000 18.700.0
and promoter group) Sub-total of funds 18.2943 11,2300 17,6533 8,0383
Percentage R (b0 af s s i capital of the Company) 247 s 3538 247, 158
(b) Non - encumbered 2. Shares application money pening allotment - 1041 . .
- Number of shares (in lacs) 27955 24715 16717 27955 16717,
- Percentage of shares (as a % of the total shareholding of promoter 625 554 473 625 473 3. Minority Interest 67760 26075 E i
and promoter group)
P 1 % of the total sha 1 of the Company) 413 403 321 413 321 4.N
(a) Long:term borrowings 93,7536 | 1048390 902246 | 1035164
(b) Deferred tax Liability (net) 1.006.0 239 - -
| SITI Cable Network Limited (the "Company") operates segment of cable distribution in India. Hence th separate reportable business or (cY0ther long term labilities 79165 37328 76130 36833
i Accounti egment Reporting (AS-17). (4) Long -term provisions 4532 3188 3247 2532
2 The above audited financial results for the year ended March 31, 2015 have been reviewed by the Audit Committee and were approved by the Board of Directors Sub-total of Non-current Habilities 1031293 | 1091245 981623 | 1074529
in their meeting held on May 28, 2015.
3 This statement of financial results has been prepared by applying accounting policies as adopted in the last audited annual financial statements for the year 5. Current liabilities
ended March 31, 2014. (a) Short term borrowings 46525 47387 34410 47387
4 Th 0 Rs. 8,717 lacs given to wholly jon of Multi-S: (b) Trade payables 26,1417 24.485.7 21979.8 15.628.1
o sy direct points, dation etc. in near fture,are considered good and recoverable, as Company has received indemity against (©ther current iailtes 643063 20360.5 547264 208349
the aforementionss balances from rajority stake holders of the Compary. () Short 3363 6497 17
5 In view of the mandatory digital addressable system (DAS regulation announced by t of India, digitization of cable bas [Sub-total of carrent sbiltes 954368 592346 80,1589
in Phase 1 and Phase 2 cities effective November 1, 2012 and April 1, 2013 respectively. Owing to the inital delays in implementation of DAS in phase I cities Total equity and liabilities 23,6364 | 1823007 | 1959744
andchllengs fced byall he Ml Sysim 0s) during transition iness 1o DAS, the Company i in the proces of implementation of
d into with the local cabl L.COS) Acoordingly, the Company has invoiced and jon revenue on the B. Assets
asis of ccrtin esimate under the new DAS regi 1o Rs.2,240 Rs. 1,834 lacs) and Rs. 6,662 lacs (standalone Rs. 5.290 lacs) 1. Non-current assets
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forthe quarterand yearended March 31, 2015 respectvely and Rs. 1,929 lac (tandalone Rs. 1,685 lacs) and Rs. 4,014 lacs (standalone Rs. 3374 lac) quarter and nine
‘months ended December 31, 2014, based ved from market d ongoing discussion with the LCOs. Management is of the view

thatthe xecution/implementation of such coniracts will ot have a significan impact o the subscription rvenue.

The Audit C. d Board of f the proceeds of Rights Issue for year ended March 31, 2015 is in line with uilization
schedule approved by the Board of Directors. The unutilised amount from the proceeds of Rights Issue as on March 31, 2015 is Rs. 759 lacs.

‘The Company contned o incur cash losses on standalone basis, during the year ended March 31, 2015 but n view of the present positive net worth, substantial

nd continued financial support from npanics, the financial results coninue o be prepared on a going concer basis.

Figures for the quarter ended March 31,2015 and March 31,2014 are ing f of financial year and the published
vear to date figures upto the third quarter of the financial vear. Also, the figures of standalone financial results upto the end of the third quarter were only
reviewed and not subject to audit.

With effect from April 1, 2014, the Company has revised the useful lives of its fixed assets to comply with the requirements as mentioned under Schedule I of the

Companies Act, 2013. Accordingly, the depreciation expense for quarter and year ended March 31, 2015 is higher by Rs. 390 Lacs (standalone financial Rs. 128 lacs)
and Rs. 1,735 financial Rs. 984 Similarly, in case of fixed assets whose lfe has been completed as on March 31,2014, value

(net of residual value) of those assets accounting to Rs. 437.6 lacs (amounting of Rs. 167.4 lacs in standalone financial results) has been the carrying adjusted with the
opening balances of retained eamings i.¢. deficit in statement of profit and loss.

The Audit Committee and the Board of Directors noted the ilization of the proceeds of QIP for the year ended March 31, 2015 which is in line with

utilization schedule as approved by the Board of Directors. The unutilised amount as on March 31, 2015 is Rs. 21,940 lacs.

Prior period item relates to activation income which has been reversed in this quarter amounting of Rs. 305.9 lacs which was booked in previous peri

Prior period item reltesto cerain intangibe assts earlier expensed off amounting t0 Rs. 42134 lacs and related depreiation amounting (0 Rs. 32.10 Ius thereon.

As approved by thx on the basis of of ‘ommittee, id to CEO of the Company

isthe same, after his appointment as Exccutive Director,for which necessary application for approval has been subitted to Central Government. The approval

for the same is awaited.

Previous period/year's figures have been regrouped and rearranged, wherever necessary.

(a) Fixed assets 108,501.9 92,8958 592815 455619
(b) Goodwill on consolidation 9180 917.9 - -
(c) Non-current investments 842 842 24,8077 23053
(d) Long term loans and advances 404838 63231 10,7711 28,4017
(e) Other non-current assets 63010 | 47925 62749 47164
Sub-total of 119.853.9 105,013.4 101,135.2 80.987.2
2. Current assets
(a) Current investments 80.4 804 804 804
(b) Inventories 14003 969.8 10329 598.8
(c)Trade receivables 328349 195357 35,1185 29,804.1
(d) Cash and bank balances 433706 35,2872 39,400.1 32,665.7
(€) Short-term loans and advances 24,9012 19.256.1 18364.0 109819
(f) Other assets 1,195.1 2,158.1 8433 15858
Sub-total of curre 103,782.5 772873 948392 75,7167
Total assets 223,636.4 182,300.7 195.974.4 56,703.

Particulars Quarter Ended

B Investor Complaints March 31,2015

Pending at the beginning of the quarter
Received during the quarter
Disposed off during the quarter

Remaining unresolved at the end of the quarter

Place : New Delhi
Date : May 28,2015

ExeCutive Dis

rector and CEO




